
 
 

 

Av. Brig. Faria Lima, 2179 | 9° andar 
01452-000 | São Paulo | SP 

Tel: +55 11 3095-7070 
Fax: +55 11 3095-7071 

www.andbank.com.br 
 

Ouvidoria: 0800 600 16 77 | ouvidoria@andbank-lla.com.br 

 

Flash Note 
23/05/2018 
 
Alex Fusté 
@AlexFusteAlex 
alex.fuste@andbank-lla.com 
 

 
 
 

Euro area. Getting some answers 
 
 

Digging deeper on the Euro area structural differences (as we intend to do with today’s chart), helps 
to understand why the recent political instability in Italy; and more interestingly, what can we 
expect for the future in the absence of significant changes (which incidentally, is our baseline 
scenario) 
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