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Features of the SICAV

OGF International (the “SICAV”) is a Luxembourg 
open-ended investment SICAV established as a 
société d’investissement à capital variable (investment 
SICAV with variable capital) formed as a société ano-
nyme (public limited SICAV) in accordance with the 
Luxembourg law of 17 December 2010 concerning 
undertakings for collective investment as amended 
(the “Law of 2010”). 

The SICAV is subject, in particular, to the provisions 
of Part I of the Law of 2010 which relate specifically 
to undertakings for collective investment in transfer-
able securities as defined by the European Directive of 
13 July 2009 (2009/65/EC) as may be amended from 
time to time. 

The SICAV is registered on the official list of undertak-
ings for collective investment pursuant to the Law of 
2010. However, such registration shall not, under any 
circumstances, be described in any way whatsoever 
as a positive assessment made by the Luxembourg 
supervisory authority, the Commission de Surveillance 
du Secteur Financier (the “CSSF”), of the quality of the 
shares offered for sale by the SICAV (the “Shares”).

The SICAV was incorporated for an unlimited period 
of time in Luxembourg on 18 August 2015 and is 
governed by the Luxembourg law of 10 August 1915 
on commercial companies, as amended, and by the 
Law of 2010.

The registered office of the SICAV is established at 
4, rue Jean Monnet L-2180  Luxembourg.

The SICAV is registered at the “Registre de Commerce 
et des Sociétés” with the District Court of Luxembourg
under the number B 199 553.

The Articles were published in the “Mémorial C, 
Recueil des Sociétés et Associations”, the “Mémorial”, 
recently renamed Recueil Electronique des Sociétés 
et Associations (the “RESA”) on 28 August 2015 
and have been filed with the Chancery of the District 
Court of Luxembourg. Any interested person may 
inspect this document on the Chancery of the District 
Court of Luxembourg website at www.lbr.lu.

The minimum capital of the SICAV as provided by 
law, which must be achieved within 6 months from 
the date on which the SICAV has been authorised 
as an undertaking for collective investment under
Luxembourg law, is EUR 1 250 000. The capital of the 
SICAV is represented by fully paid-up Shares of no par 

value. The initial capital of the SICAV has been set at 
EUR 31 000.

The SICAV is open-ended which means that it may, at 
any time on the request of the shareholders, redeem 
its Shares at prices based on the applicable Net Asset 
Value per Share.

In accordance with the Articles, the Board of Directors
may issue Shares in each subfund. A separate port-
folio of assets is maintained for each subfund and is 
invested in accordance with the investment objectives 
applicable to the relevant subfund. As a result, the 
SICAV is an “umbrella fund” enabling investors to 
choose between one or more investment objectives 
by investing in one or more subfunds.

The SICAV currently offers one subfund with the 
 following Classes of Shares: 
–  Class A EUR: Shares denominated in EUR and 

intended for institutional investors 
–  Class A USD Hedged: Shares denominated in USD are 

hedged and intended for institutional investors 
–  Class B EUR: Shares denominated in EUR and intended 

for retail investors 
–  Class Andbank: Shares denominated in EUR and 

intended for retail investors.

The Board of Directors of the SICAV may from time 
to time decide to create further subfunds; in that 
event, the Prospectus will be updated and amended 
so as to include detailed information on the new 
subfunds.

The share capital of the SICAV will be equal, at any 
time, to the total value of the net assets of all the 
subfunds. 

The Board of Directors has appointed, under its 
responsibility and its supervision, Andbank Asset 
Management Luxembourg as the management Com-
pany of the SICAV (the “Management Company”).

Andbank Asset Management Luxembourg is a pub-
lic limited company incorporated under the laws of
Luxembourg, set up for an unlimited period in
Luxembourg on 13 July 2009. It has its registered 
office at 4, rue Jean Monnet L-2180 Luxembourg. Its 
fully paid-up capital is EUR 3 000 000.

Andbank Asset Management Luxembourg is gov-
erned by chapter 15 of the Law of 2010 and as such 
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is responsible for the collective management of the 
SICAV’s portfolio.

In accordance with the laws and regulations currently 
in force, Andbank Asset Management Luxembourg 
is authorised to delegate all or part of its duties and 
powers to any person or company which it may con-
sider appropriate (the “representative(s)”). Andbank 
Asset Management Luxembourg will remain entirely 
liable for the actions of such representative(s). 

As per 30 June 2022, the following subfund is active:

OGF International Currency of the subfund

– Omega Global Equity EUR

The entirety of the subfund’s net assets forms the 
total net assets of the SICAV, which at any time cor-
respond to the share capital of the SICAV and consist 
of fully paid in and non-par-value shares.

The financial year of the SICAV starts on the first of 
January and ends on the thirty first of December.

The annual general meeting of shareholders takes 
place in Luxembourg City at a place specified in the 
notice of meeting on the third Thursday in the month 
of April at 2.00 p.m. If such day is not a  Business 
Day in Luxembourg, the annual general meeting 
shall be held on the next following Business Day in 
Luxembourg. 

If permitted by and under the conditions set forth in 
Luxembourg laws and regulations, the annual general 
meeting may be held at a date, time or place other 
than those set forth in the preceding paragraph, that 
date, time or place to be decided by the Board of 
Directors.

The shareholders of any subfund, Class or Category 
may hold, at any time, general meetings to decide on
any matters which relate exclusively to such subfund,
Class or Category. 

In accordance with the conditions laid down in the 
Luxembourg laws and regulations, the convening 
notice to any general meeting of shareholders of the 
SICAV may provide that the quorum and the majority 
requirements applicable to the general meeting shall 
be determined according to the Shares issued and 
outstanding at a certain date and a certain time prior 
to the date set for the general meeting (the “Record 
Date”). The right of a shareholder to attend a meet-
ing and to exercise the voting rights attaching to its 
Shares is determined in accordance with the Shares 
held by this shareholder at the Record Date.

The figures stated in this report are historical and not 
necessarily indicative of future performance.



5

OGF International  – Omega Global Equity

Semi-Annual Report as of 30 June 2022 

Most important figures

Date ISIN 30.6.2022 31.12.2021 31.12.2020
Net assets in EUR  8 169 456.98 34 426 017.55 34 290 559.81
Class A EUR LU1271701770
Shares outstanding  744 783.6800 2 175 690.3490 2 175 690.3490
Net asset value per share in EUR1  10.9403 13.4216 12.6443
Class Andbank LU1380634615
Shares outstanding  164.5360 18 522.6060 17 022.0940
Net asset value per share in EUR1  107.6424 132.5338 125.7877
Class B EUR LU1271701937
Shares outstanding  367.6780 228 980.1560 404 039.1630
Net asset value per share in EUR1  9.8182 12.0968 11.4821

1 See note 1

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
Ireland 78.42
Luxembourg 8.08
Total 86.50

Economic Breakdown as a % of net assets
Investment funds 86.50
Total 86.50

OGF International 
– Omega Global Equity
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Statement of Net Assets
  EUR
Assets  30.6.2022
Investments in securities, cost 7 397 370.89
Investments in securities, unrealized appreciation (depreciation) -330 963.83
Total investments in securities (Note 1)  7 066 407.06
Cash at banks, deposits on demand and deposit accounts  5 735 354.93
Receivable on securities sales (Note 1)  3 783 097.84
Prepaid expenses  33 043.29
Total Assets  16 617 903.12

Liabilities
Unrealized loss on financial futures (Note 1)  -23 626.19
Payable on redemptions  -8 289 046.49
Provisions for management company fees (Note 2) -20 851.92
Provisions for investment management fees (Note 2) -11 176.26
Provisions for depositary fees (Note 2) -1 643.76
Provisions for taxe d’abonnement (Note 4) -189.70
Provisions for other commissions and fees -85 591.15
Provisions for distribution fees (Note 2) -16 320.67
Total provisions  -135 773.46
Total Liabilities  -8 448 446.14

Net assets at the end of the period  8 169 456.98

Statement of Operations
  EUR
Income  1.1.2022-30.6.2022
Interest on liquid assets  209.24
Total income  209.24

Expenses
Management company fees (Note 2)  -20 851.92
Investment management fees (Note 2)  -69 223.77
Depositary fees (Note 2)  -9 972.10
Liquidation fees  -12 000.00
Taxe d’abonnement (Note 4)  -885.40
Other commissions and fees  -67 196.63
Distribution fees (Note 2)  -45 464.44
Interest on cash and bank overdraft  -8 371.88
Total expenses  -233 966.14

Net income (loss) on investments  -233 756.90

Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options  1 928 937.38
Realized gain (loss) on options  -101 368.59
Realized gain (loss) on financial futures  -400 176.58
Realized gain (loss) on foreign exchange  -41 036.51
Total realized gain (loss)  1 386 355.70

Net realized gain (loss) of the period  1 152 598.80

Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options  -7 144 584.52
Unrealized appreciation (depreciation) on options  152 582.72
Unrealized appreciation (depreciation) on financial futures  31 701.52
Total changes in unrealized appreciation (depreciation)  -6 960 300.28

Net increase (decrease) in net assets as a result of operations  -5 807 701.48
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Statement of Changes in Net Assets
  EUR
  1.1.2022-30.6.2022
Net assets at the beginning of the period  34 426 017.55
Subscriptions 784 838.45
Redemptions -21 233 697.54
Total net subscriptions (redemptions)  -20 448 859.09
Net income (loss) on investments -233 756.90
Total realized gain (loss) 1 386 355.70
Total changes in unrealized appreciation (depreciation) -6 960 300.28
Net increase (decrease) in net assets as a result of operations  -5 807 701.48
Net assets at the end of the period  8 169 456.98

Changes in the Number of Shares outstanding

  1.1.2022-30.6.2022
Class  A EUR
Number of shares outstanding at the beginning of the period  2 175 690.3490
Number of shares issued  0.0000
Number of shares redeemed  -1 430 906.6690
Number of shares outstanding at the end of the period  744 783.6800
Class  Andbank
Number of shares outstanding at the beginning of the period  18 522.6060
Number of shares issued  3 937.1360
Number of shares redeemed  -22 295.2060
Number of shares outstanding at the end of the period  164.5360
Class  B EUR
Number of shares outstanding at the beginning of the period  228 980.1560
Number of shares issued  26 132.3920
Number of shares redeemed  -254 744.8700
Number of shares outstanding at the end of the period  367.6780
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Statement of Investments in Securities and other Net Assets as of 30 June 2022

 Description Quantity/ Valuation in EUR as a %
  Nominal Unrealized gain of net
   (loss) on Futures/ assets
   Forward
   Exchange Contracts/
   Swaps (Note 1)

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Ireland

EUR ARTISAN PARTNERS GLOBAL FUNDS PLC-GLOBAL VALUE FD-EUR-I-ACC 70 000.00 1 121 400.00 13.73
EUR CQS NEW CITY GLOBAL EQUITY FUND-F- HEDGED EUR-CAP 18 000.25 1 993 347.69 24.40
USD INVESCO MARKETS PLC - INVESCO MSCI WORLD UCITS ETF-A 35 000.00 2 548 376.30 31.19
USD LINDSELL TRAIN GLOBAL EQUITY FUND-C-CAP 400 000.00 743 335.41 9.10
Total Ireland  6 406 459.40 78.42

Luxembourg

EUR COELI SICAV I - GLOBAL SELECT FUND-I EUR- CAPITALISATION 4 895.39 659 947.66 8.08
Total Luxembourg  659 947.66 8.08

Total Investment funds, open end  7 066 407.06 86.50

Total UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010  7 066 407.06 86.50

Total investments in securities  7 066 407.06 86.50

Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on currencies

USD EURO FX CURRENCY FUTURE 19.09.22 40.00 -23 626.19 -0.29
Total Financial Futures on currencies  -23 626.19 -0.29

Total Derivative instruments listed on an official stock exchange  -23 626.19 -0.29

Total Derivative instruments  -23 626.19 -0.29

Cash at banks, deposits on demand and deposit accounts and other liquid assets  5 735 354.93 70.20
Other assets and liabilities  -4 608 678.82 -56.41

Total net assets  8 169 456.98 100.00
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Notes to the Financial Statements

Note 1 – Summary of significant accounting 
policies

The financial statements have been prepared in accor-
dance with Luxembourg laws and regulations appli-
cable to UCITS and the generally accepted accounting 
principles for investment funds in Luxembourg. The 
significant accounting policies are summarised as 
follows:

a) Calculation of the net asset value
The Net Asset Value per Share of the subfund is 
 calculated at the frequency defined in the relevant 
section of the Prospectus (the “Valuation Day”). In 
this  context, “Business Day” refers to the normal 
bank business day (i.e. each day on which banks are 
open during normal hours) in Luxembourg, with the 
exception of individual, non-statutory rest days as well 
as days on which exchanges in the main countries in 
which the subfund invests are closed or 50% or more 
of the subfund investments cannot be adequately val-
ued. Non-statutory rest days are days on which banks 
and financial institutions are closed. 

The Net Asset Value of the subfund is equal to the 
total assets of that subfund less its liabilities. The Net 
Asset Value of the subfund is expressed or consoli-
dated in EUR, the Reference Currency of the subfund 
and is determined in respect of any Valuation Day by 
dividing the total net assets of the subfund by the 
number of its Shares then outstanding. 

The Net Asset Value per Share of the subfund is 
calculated on the basis of closing prices on each Busi-
ness Day in Luxembourg, unless otherwise described 
under the relevant section of the Prospectus. 

This means that Net Asset Value for settlement 
purposes is not known when the order is placed
(forward pricing). It is calculated on the  Valuation 
Day on the basis of the last known prices (i.e. 
 closing prices or if such do not reflect reasonable
market value in the opinion of the Board of Directors, 
at the last prices available at the time of valuation). The
individual valuation principles applied are described in 
the section that follows.

The total net assets of the SICAV are expressed in 
EUR and correspond to the difference between the 
total assets of the SICAV and its total liabilities. For 
the purpose of this calculation, the net assets of the 
subfunds, are added up.

Without prejudice to the regulations of the subfund, 
the valuation of the subfund and of each of the 
different Classes follows the criteria below:

–  The value of any cash in hand or on deposit, bills 
and demand notes and accounts receivable, prepaid 
expenses, cash dividends and interest declared or 
accrued as aforesaid and not yet received is deemed 
to be the full amount thereof, unless in any case 
the same is unlikely to be paid or received in full, in 
which case the value thereof is arrived at after mak-
ing such discount as may be considered appropriate 
in such case to reflect the true value thereof.

–  Securities, derivatives and other investments listed 
on a stock exchange are valued at the last known 
market price. If the same security, derivative or other 
investment is quoted on several stock exchanges, 
the last available quotation on the stock exchange 
that represents the major market for this investment
will apply. In the case of securities, derivatives and 
other investments where trading of these assets on 
the stock exchange is thin but which are traded 
between securities dealers on a secondary market 
using usual market price formation methods, the 
SICAV can use the prices on this secondary market 
as the basis for the valuation of these securities, 
derivatives and other investments. Securities, deriva-
tives and other investments that are not listed on a 
stock exchange, but which are traded on another 
Regulated Market which is recognized, open to 
the public and operates in a due and orderly fash-
ion, are valued at the last available price on this 
market.

–  Securities and other investments that are not listed 
on a stock exchange or traded on any other Regu-
lated Market, and for which no reliable appropriate 
price can be obtained, are valued by the Board of 
Directors of the SICAV according to other principles 
chosen by it in good faith on the basis of the likely 
sales prices.

–  The valuation of derivatives that are not listed on a 
stock exchange (OTC derivatives) is made by refer-
ence to independent pricing sources. In case only one 
independent pricing source of a derivative is avail-
able, the plausibility of the valuation price obtained is 
verified by employing methods of calculation recog-
nised by the Board of Directors and the Management 
Company, based on the market value of the underly-
ing instrument from which the derivative has been 
derived.

–  Units or shares of other UCITS and/or UCIs are 
 valued at their last net asset value. Certain units or 
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shares of other UCITS and/or UCIs may be valued 
based on an estimate of the value provided by a 
reliable price provider independent from the target 
fund’s investment manager or investment adviser 
(Estimated Pricing).

–  Securities, derivatives and other investments that are 
denominated in a currency other than the Reference 
Currency of the relevant subfund and which are not 
hedged by means of currency transactions are val-
ued at the middle currency rate (midway between 
the bid and offer rate) obtained from external price 
providers.

–  Time deposits and fiduciary investments are valued 
at their nominal value plus accumulated interest.

–  The value of swap transactions is calculated by the 
counterparty to the swap transaction and a second 
independent valuation is made available by another 
external service provider. The calculation is based on 
the net present value of all cash flows, both inflows 
and outflows. In some specific cases, internal calcu-
lations based on models and market data available 
from Bloomberg and/or broker statement valuations 
may be used. The valuation methods depend on the 
respective security and are determined pursuant to 
UBS Global Valuation Policy based on market value. 

b) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities 
are calculated on the basis of the average cost of the 
securities sold.

c) Valuation on options
Outstanding options traded on a regulated market 
are valued on the settlement price or the last avail-
able market price of the instruments. Options which 
are not listed on an official stock exchange (OTC-
options) are marked to market based upon daily prices 
obtained from Bloomberg option pricer functionality 
and checked against third party pricing agents. The 
realized gains or losses on options and the change in 
unrealized appreciation or depreciation on options 
are disclosed in the statement of operations and in 
the changes in net assets respectively under the posi-
tions realized gains (losses) on options and Unrealized 
appreciation (depreciation) on options.

Options are included in the investments in securities.

d) Valuation of financial futures contracts
Financial futures contracts are valued based on 
the latest available published price applicable on 
the valuation  date. Realized gain and loss and the 
changes in unrealized gain and loss are recorded in 
the statement of net assets (for unrealized gain and 

loss) and in the statement of operations. The realized 
gains and losses are calculated in accordance with 
the FIFO method, i.e. the first contracts acquired are 
regarded as the first to be sold.

e) Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward for-
eign exchange contracts is valued on the basis of the 
forward exchange rates prevailing at valuation date.

f) Conversion of foreign currencies
Bank accounts, other net assets and the valuation 
of the investments in securities held denominated in 
currencies other than the reference currency of the 
different subfunds are converted at the mid closing 
spot rates on the valuation date. Income and expenses 
denominated in currencies other than the currency of 
the different subfunds are converted at the mid closing 
spot rates at transaction date. Gain or loss on foreign 
exchange is included in the statement of operations. 

The cost of securities denominated in currencies 
other than the reference currency of the subfunds are 
converted at the mid closing spot rate prevailing on 
the day of acquisition.

g) Income recognition
Dividends, net of withholding taxes, are recognized as 
income on the date upon which the relevant securities 
are first listed as “ex-dividend”. Interest income is 
accrued on a daily basis.

Note 2 – Charges and Expenses

a) Formation expenses 
Expenses incurred in connection with the incorpo-
ration of the SICAV including those incurred in the 
preparation and publication of the first Prospectus 
and constitutive documents, as well as the taxes, 
duties and any other incorporation and publication 
expenses, were estimated at EUR 43 000 and have 
been amortized over a maximum period of five years. 

Expenses incurred in connection with the creation of 
any additional subfund shall in principle be borne by 
the relevant subfund and will then be written off over 
a period of five years. Hence, the additional subfunds 
shall not bear a pro rata of the costs and expenses 
incurred in connection with the creation of the SICAV 
and the initial issue of Shares, which have not already 
been written off at the time of the creation of the new 
subfund(s).
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b) Fees to be paid to the service providers

OGF International – Omega Global Equity

Fees of the Management Company
The subfund pays a risk management fee to the 
 Management Company for its risk management 
 services. Such fee is equal to: 
–  0.150% per annum of the average net assets of the 

subfund until EUR 35 million 
–  0.125% per annum of the average net assets of the 

subfund between EUR 35 and EUR 50 million
–  0.100% per annum of the average net assets of the 

subfund over EUR 50 million

with a minimum of EUR 15 000 per annum. 

Pursuant to the Distribution Agreement, the Manage-
ment Company receives a Distribution fee equal to: 
–  0.25% per annum of the average net assets of the 

subfund attributable to Classes A 
–  1.10% per annum of the average net assets of the 

subfund attributable to Class Andbank
–  1.00% per annum of the average net assets of the 

subfund attributable to Class B 

Such fees are accrued on each Valuation Day and 
 payable quarterly in arrears.

Fees of the Investment Manager 
The Investment Managers as the case may be are 
 entitled to receive from the relevant subfund an 
investment management fee, a performance fee and 
a distribution fee.

Pursuant to the Investment Management Agreement, 
the Management Company pays, at the expense of 
the subfund, an investment management fee (the 
“Investment Management Fee”) to the Investment 
Manager in remuneration for its services. Such Invest-
ment Management Fee is equal to: 
–  0.50% per annum of the average net assets of the 

subfund during the relevant month for the Classes 
A and the Class B 

–  0.40% per annum of the average net assets of the 
subfund during the relevant month for the Class 
Andbank 

Such fee is accrued on each Valuation Day and 
payable monthly in arrears. 

The Management Company will further pay to the 
Investment Manager, at the expense of the subfund, a 
performance fee (the “Performance Fee”) calculated 
on each Valuation Day for Classes A, B and Andbank 
with annual crystallisation on a calendar year basis.  

The Performance Fee is accrued on each Valuation 
Day and is charged at the increase of the amount by 
which the performance of the relevant Class of Shares 
exceeds the Hurdle Rate (the “Hurdle Rate”) provided 
that the current Net Asset Value of the relevant Class 
of Shares is higher than the High Water Mark (as 
defined below).

The Hurdle Rate is an absolute return of Euribor 12 
months, published by the ECB, ticker for BBG EUR012M 
Index, of the Performance Fee over the Performance 
Period. The use of the Hurdle Rate ensures that share-
holders will not be charged a Performance Fee until 
any previous losses relative to the Hurdle Rate (or 
increases at less than the Hurdle Rate) are recovered. 
The Euribor rate used for the calculation is the one 
published on the first calendar day of the year.

The High Water Mark is a performance measure that is 
used to ensure that a Performance Fee is only charged 
where the value of the Class of Shares has increased 
in absolute terms over the course of the subfund’s 
financial year (the “Performance Period”). It is based 
on the Net Asset Value of the subfund on the last Busi-
ness Day of the Performance Period. If no Performance 
Fee is payable at the end of the Performance Period 
the High Water Mark will remain unchanged as of the 
end of the prior Performance Period.

The Performance Fee accrual is included in the calcula-
tion of the Net Asset Value per Share at which Shares 
are subscribed and redeemed. However, if at any Valu-
ation Day, the current Net Asset Value falls below the 
High Water Mark no Performance Fee are accrued in 
the daily Net Asset Value per Share. This will remain 
the case until such a fall or “underperformance” has 
been made good.

In the event that there is a net redemption of Shares 
in a Class of Shares during a Performance Period, the 
Performance Fee accrual to be added to each Share is 
calculated on the reduced number of Shares in issue 
for that Class. In such circumstances, the Performance 
Fee accrued per redeemed Share is crystallised and 
paid to the Investment Manager from the subfund.
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In order for a Performance Fee to be payable in respect 
of a Performance Period, the Net Asset Value per Class 
on the last Business Day of the relevant Performance 
Period (before deducting the amount of any accrual 
for a Performance Fee) (the “Final Net Asset Value 
per Class”) must exceed the Hurdle Rate and the High 
Water Mark for that Performance Period ending on 
the last Business Day of the calendar year. Where the 
Hurdle Rate and High Water Mark are exceeded, the 
Performance Fee payable per Class is equal to 5% of 
the amount by which the Final Net Asset Value per 
Class for the Performance Period exceeds the relevant 
Hurdle Rate.

The total Performance Fee payable in respect of the 
relevant Performance Period is an amount equal to the 
Performance Fee per Class as calculated above multi-
plied by the number of Shares in issue for that Class 
on each Valuation Day in the relevant Performance 
Period.

Crystallisation of the Performance Fee occurs on 
the last day of each Performance Period provided 
that the High Water Mark has been exceeded. Any 
Performance Fee due is payable out of the subfund 
to the Investment Manager in arrears at the end 
of the Performance Period. Accordingly, once the 
Performance Fee has crystallised no refund will be 
made in respect of any Performance Fee paid out at 
that point in subsequent Performance Periods. The 
Performance Period is at each full calendar year, with 
the exception of the first year of operation of the sub-
fund where the Performance Period will comprise the 
time between the calculation of the Initial Net Asset 
Value and the first Final Net Asset Value per Class for 
the calendar year.

The Investment Manager may, at its sole discre-
tion, pay a portion of the Investment Management 
Fee and/or the Performance Fee to intermediaries or 
placement agents.

Pursuant to the Distribution Agreement, the  Distributor 
is entitled to receive out of the distribution fee due by 
the subfund, a remuneration for its services. 

Fees of the Depositary and paying Agent
The Depositary receives, out of the assets of each 
subfund, a remuneration calculated in accordance 
with customary banking practice in Luxembourg and 
expressed as a percentage per annum of the average 

monthly net assets thereof during the month under 
review and payable monthly in arrears.

The Depositary is currently paid at the following rates: 
– 0.04% per annum, per subfund, on the first EUR 

200 million of average net assets;
– 0.03% per annum, per subfund, on the average net 

assets over EUR 200 million;
– With a minimum of EUR 20 000 per annum, per 

subfund.

Fees of the Administrative Agent and 
Registrar and Transfer Agent 
The Administrative Agent and Registrar and Transfer 
Agent receives, out of the assets of each subfund, a 
remuneration calculated in accordance with custom-
ary banking practice in Luxembourg and expressed as 
a flat fee and a transaction fee payable monthly in 
arrears. 

They are currently paid at the following rates:
– 0.05% per annum, per subfund, on the first EUR 

200 million of average net assets; 
– 0.03% per annum, per subfund, on the average net 

assets over EUR 200 million; 
– With a minimum of EUR 30 000 per annum, per 

subfund. 

Other expenses 
The Management Company, the Investment Managers, 
the Depositary and paying agent, the Domiciliary 
and Corporate Agent, the Administrative Agent and 
the Registrar and Transfer Agent are entitled to be 
reimbursed by the SICAV for their reasonable out-of-
pocket expenses and disbursements.

Mr. Javier Valls receives from the SICAV a fixed annual 
fee which amounts to EUR 15 000, payable quarterly 
in advance, provided that the SICAV has 3 subfunds 
or less. For the launching of any additional subfund, 
the SICAV shall pay to Mr. Javier Valls an additional 
net fee of EUR 2 000 per annum. 

The amounts do not include any applicable taxes such 
as VAT or withholding tax. The SICAV withholds all 
legally required taxes from the fee. 

His remunerations are accrued in the accounts of the 
SICAV on each Valuation Day. 
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Note 3 – Exchange rates as at 30 June 2022

The exchange rates used for the conversion of the 
SICAV’s assets and liabilities not denominated in EUR 
are as follows:

Exchange rates

EUR 1 = GBP 0.860842

EUR 1 = JPY 142.029609

EUR 1 = USD 1.045450

Note 4 – Taxe d’abonnement

The SICAV is not liable to any Luxembourg tax on 
profits or income. The SICAV is, however, liable in 
Luxembourg to a tax (taxe d’abonnement) of 0.05% 
per annum of its Net Asset Value. This tax is reduced 
to 0.01% per annum of its Net Asset Value allocated 
to Class A intended for institutional investors. Such 
tax is payable quarterly on the basis of the value of 
the aggregate net assets of the subfund at the end 
of the relevant calendar quarter. However, the por-
tion of assets which are invested in units of UCITS and 
UCIs shall be exempt from such tax as far as those 
UCITS and UCIs are already submitted to this tax in 
 Luxembourg. 

No stamp duty or other tax is payable in Luxembourg 
on the issue of Shares. 

Note 5 – Commitments on Financial Futures

Commitments on Financial Futures and respective 
currency as of 30 June 2022 can be summarised as 
follows:

Financial Futures

 Financial Futures Financial Futures
OGF International  on currencies (bought) on currencies (sold)

– Omega Global Equity 5 039 934.96 EUR - EUR

The commitments on Financial Futures on bonds or 
index (if any) are calculated based on the market value 
of the Financial Futures (Number of contracts*notional 
contract size*market price of the futures).

Note 6 – Subsequent event

The subfund OGF International – Omega Global 
Equity is put into liquidation with effect 11 July 2022, 
last official NAV being 10 July 2022.

The Liquidation fees amount to 101 304.00 EUR.

Note 7 – Official language

The English version of these financial statements is the 
authoritative version. However, in the case of Company 
shares sold to investors from other  countries in which 
Company shares can be bought and sold, the Company 
and the Depositary may recognize approved translations 
(i.e. approved by the Company and the Depositary) into 
the languages concerned as binding upon themselves.



14

 OGF International
 Semi-Annual Report as of 30 June 2022

Appendix 1 – Securities Financing Transaction 
Regulation (SFTR) (unaudited)

Transparency of securities financing transactions and their reuse

No securities financing transactions or total return swaps within the meaning of Regulation (EU) 2015/2365 
of the European Parliament and of the Council of 25 November 2015 on transparency of securities financing 
transactions and of reuse and amending Regulation (EU) No 648/2012 (“SFTR”) were used in the investment 
fund’s reporting period. As a result, no disclosures within the meaning of Article 13 of said Regulation need to 
be made to investors in the semi-annual report.
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